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Membership@Work is a quarterly publication highlighting credit union advocacy and
solutions provided by CUNA and the Pennsylvania Credit Union Association.

Credit Unions Celebrate
at State Capitol
On October 7, the Association hosted a series of
events at the Pennsylvania State Capitol to celebrate
International Credit Union Month.
The Association kicked off the day
with a news conference covered by
PCN and the Pennsylvania Legislative
Services. Association President & CEO
Patrick Conway discussed the credit
union difference and the activities that
credit unions are undertaking to
advance financial education to
students all across the Commonwealth. Senator Rob Teplitz (D-15)
and Representative Patty Kim (D-103)
both offered remarks recognizing the
work that credit unions perform daily to
provide financial services in the state’s
communities. Belco Community Credit
Union CEO Amey Sgrignoli spoke
about the credit union’s activities within
central Pennsylvania and their
financial education efforts in the
Harrisburg School District.
Following the news conference,
students from

Harrisburg High School
took part in a Reality Fair
to experience some of the
financial challenges they
will face as adults. The
Reality Fair was sponsored by Belco
Community Credit Union with
volunteers from: AmeriChoice FCU,
Citadel FCU, Erie FCU, Hershey FCU,
Mid-Atlantic Corporate FCU, Members
1st FCU, Penn East FCU, PSECU,
Reliance FCU; State College FCU,
Widget Financial, and Enterprise Car
Sales.
The evening concluded with a
legislation reception in the Rotunda
where credit union staff mingled with
lawmakers and their staff. President
& CEO Conway thanked everyone for
their attendance and spoke about the
credit union mission. Special guest,
Pennsylvania Secretary of Banking

and Securities Glenn Moyer
congratulated credit unions for their
service to members and the success
in the passage of amendments to the
Credit Union Code this legislative
cycle. Representative Rosemary
Brown (R-189) announced the
introduction of her bill, H.B. 2543
to allow Prize Linked Savings
programs for financial institutions in
Pennsylvania, including credit unions.
Representative Robert Matzie (D-16)
also presented the House of
Representatives’ Resolution that he
co-sponsored to officially recognize
credit unions and declare International
Credit Union Week in Pennsylvania.

Jim Nussle Named New CUNA CEO; Meade COO
The CUNA Board of Directors named former Congressman Jim Nussle as its new CEO, and he
joined the team in September. Nussle was an eight-term Congressman from Iowa, who also served
as Chairman of the House Budget Committee. In 2007, President Bush appointed him Director of
the White House Office of Management and Budget.
Prior to joining CUNA, Nussle served as president and COO of Growth Energy, a trade
association of renewable energy companies and industry partners.
In addition, Nussle has named Rich Meade as Chief Operating Officer and Chief of Staff. Prior
to joining CUNA, Meade served as Managing Director at Prime Policy Group, a public policy and
government affairs firm. He has more than 25 years of legislative and political experience, many
working with Nussle.
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Credit Unions Celebrate
at State Capitol

Fred Molchany, People First FCU, is pictured with his
daughter, Representative Erin Molchany (D-22).

Representative
Rosemary Brown
(R-189) introduces Prize
Linked Savings
legislation (H.B. 2543)
for credit unions.

State Credit Union Code Modernization bill sponsor,
Representative Lynda Schlegel Culver (R-108) pictured
with Linda Brown, Service 1st FCU, and Bob Behlke,
CUNA Mutual Group.

Carol Fastrich Aranos, AmeriChoice FCU, is
pictured assisting Harrisburg High School student
finalize her Reality Fair budget.

Paula Nihoff, HealthCare First Credit Union,
meets Senator John Wozniak (D-35).
Patrick Conway converses with
Representative Scott Conklin (D-77).

Representative
Robert Matzie
(D-16) presents
a Resolution
honoring Credit
Union Week.

Senator Rob Tepliz (D-15) visits officials from Harrisburg High School and Amey
Sgrignoli, CEO, Belco Community Credit Union at the Reality Fair.

PA Secretary of Banking and Securities Glenn Moyer, is pictured with
Association Board Chair Maria LaVelle and Lonny Maurer, Belco Community Credit Union.

Foundation Director Joseph Wambach speaks
with Representative Rick Mirabito (D-83).

Patrick Conway and Christina Mihalik interact
with Representative Stephen Barrar (R-160).

Govenor Tom Corbett signs the revisions to the
Credit Union Code, along with bill sponsor
Representative Lynda Schlegel Culver and
Association President & CEO Patrick Conway.
Standing are: Association VP, Governmental
Affairs Christina Mihalik; Andy Giorgione, Esq.,
Buchanan Ingersoll & Rooney; and Paul
Wentzel, PA Department of Banking
and Securities.

Happenings on the Hill
Regulatory Relief Still Possible for the 113th Congress

Freedom Credit Union hosted a meet and
greet for State Representative Brendan
Boyle (D-170), who is running for the 13th
Congressional District.

Despite the gridlock that has plagued Congress, CUNA and PCUA
have continued to push several regulatory relief proposals, and we’re
happy to report several pieces of legislation are advancing. Three bills
of interest to credit unions have already passed the House and have
favorable chances of getting through the Senate during lame-duck later
this fall:
• Privacy Notice Modernization Act would exempt credit unions
from sending annual privacy policy notifications to members if the
policy didn’t change over the past year (but note that with or without
this bill, the CFPB is expected to resolve the problem by adopting a
regulation in coming months).
• IOLTA Bill (Interest on Lawyer Trusts Accounts) - CUNA believes
the Federal Credit Union Act gives NCUA the authority to extend
share insurance coverage funds in IOLTA accounts, even if the
funds in the account aren’t owned by a credit union member, but the
NCUA disagrees.
• Federal Home Loan Bank System - Legislation would correct a
drafting error that has kept privately insured credit unions from
being able to join the Federal Home Loan Bank System.
Two other regulatory relief bills are also pending in Congress:
• H.R. 3211 - the Mortgage Choice Act would exclude from the points
and fees used in the calculation of a qualified mortgage certain
costs from affiliated companies.
• H.R. 3240 - the Regulation D Study Bill would direct the GAO to
study how the Federal Reserve has used Regulation D to conduct
monetary policy. (Reg D places a cap on automatic transfers
between savings and checking accounts a consumer can make per
month, and CUNA would like the cap increased or eliminated.)

Association Governmental Affairs
Committee member Alan Musselman of
First Commonwealth FCU invited Congressman
Charles Dent (R-15) to visit the credit union
and meet with staff. Also in attendance
was Sue Phillips of People First FCU
and Association staff.
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Upcoming Events
Check www.pcua.org for details.

November 7-9

Volunteer Leadership Conference
Clarion Fountainbleau, Ocean City, MD

January 18-21

CEO Summit
The Westin Resort & Marina, Key West, FL

Senator Toomey seeks NCUA justifications
for higher RBC requirement
Senators Patrick Toomey (RPa.), Mike Johanns (R-Neb.) and
Deb Fischer (R-Neb.) have
written to the National Credit
Union Administration, asking for
justification for the agency’s riskbased capital proposal.
Toomey, the ranking member of
the Senate Banking Subcommittee on Financial Institutions and
Consumer Protection, said the
matter is of great interest to him
given its “potential impact on credit unions, their members,
and the communities they serve.”
Among several requests, Toomey asks the agency
where the statutory authority for the proposal comes from.
He cited a section of the Federal Credit Union Act that
limits the NCUA board’s authority to impose risk-based
capital requirements on well-capitalized credit unions.
Toomey also expresses concern about adding capital
requirements to institutions rather than relying on a
case-by-case basis.
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State Legislation Update
Your Association has worked diligently over the last
quarter on several state bills to protect and improve credit
unions’ operating environment. The following bills were
passed by the General Assembly and approved by Governor Tom Corbett this legislative session:
• House Bill 1429, now Act 95, provides credit unions
greater liability protection when accepting a Power of
Attorney. The legislation was sponsored by
Representative Mark Keller (R-86) and approved by
Governor Tom Corbett on July 2, 2014.
• Senate Bill 145, now Act 117, protects credit unions’
interests by making mechanic’s liens subordinate to an
open-end mortgage if at least 60 percent of the proceeds
of the mortgage is used to pay for construction. The
legislation was sponsored by Senator Kim Ward (R-39)
and signed by Governor Tom Corbett on July 9, 2014.
• Legislation that would eliminate property taxes in lieu of
imposing sales and use tax on certain groups and
entities, including professional and financial services.
House Bill 76 and Senate Bill 76, which the Association
opposes due to credit union tax implications, will not be
considered this legislative session.
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